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MINISTRY OF COMMERCE 

PUBLIC NOTICES 
IMPORT TRADE CONTROL 

New Delhi, the 7th Julij 1967 
SUBJECT.- - Import Policy for Registered Exporters for Chemicals for the year 

April 1967 - March , 1968. 
No. 58 - ITC (PN ) /67. - Attention is invited to para 3 of Public Notice No. 34 
ITC ( PN ) /67 dated 12th May , 1967, wherein , it was stipulated that the export of 
Adhesive Gurms made on or after 1st January , 1987, will qualify for grant of re 
plenishment licence under the Import Policy for Registered Exporters. 

2 . In supersession of above instructions, it has now been decided that exports 
of Adhesive Gums made on or after 6th June, 1966, will qualify for replenish 
inent licence . 

3. Quarterly applications pertaining to cxports of Adhesive Gums effected 
during the period 6th Junc, 1966 , to 30th June, 1967, may be submitted so as to 
reach the concerned Licensing Authority latest by 14th August, 1987. Nomination 
as per the import policy of the Registered Exporters in respect of the exports 
made in the foresaid period should also be made within 15 days from the date of 
issue of this Public Notice . 

4. Instructions contained in para 3 of Public Notice No. 34 - ITC ( PN ) / 67 dated 
Eth May , 1967, shall be deemed to have been modified as indicated in paras 2 and 
3 above. 
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SUBJECT. - Terms and conditions governing the issuance of licences for private 

sector imports from West Germany under West German Credit. 


No . 59 - ITC ( PN ) / 67. - - The conditions governing the issuance of linport licences 
tor Private Sector imports under Commodity Credit for 1986 , 1967 from West 
Germany for : - 


( i) Import licences of the value sxcuerling Rs. 50 ,000 , and 

(11) Import licences of the valuic of Rs. 50 ,000 or less , 
given in Appendices I and II, respectively , to this Public Notice are notified for 
the information of the trade. 
APPENDIX I TO PUBLIC NOTICE NO 59 - ITC ( PN ) /17 DATED 7TH JULY , 1907 
Private Sector Import . 
Conditions of licensing for privato sector imports under Commodity Credit 

of the value exceeding Rs. 50,000 from West Germany for 1966 -67 


No. remittance of foreign exchange against the import licence are parinitted 
Payment against the import licence will be made by means of special letter of 
credit as explained in para 4 below , Any payment tovards Indian Agents Com 
mission should be main Indian rupee : 1o 1h Aucnis in India . 


2 . Firm orders must be placed on the gunpliers in Germany witlin three 
months from the date of issue of th..? ijnport licence If orders cannot be placed 
within three months, the licence sliguld be submitter ! for revalidation during the 
4th month , giving reasons for the delay in placing orc . s and indicating the date 
by which orders would he placed . Such requests . . ll be considered on merits by 
the C . C . I. & E . in consultation with the Ministry of Finance (DEA ) . The im 
porters who are able to complete placement of orders within the three months 
period stipulated above can , howrvor , seek suitwble extensions in the validity of 
their licences, based on the delivery schodules given in thn contracts as soon in 
they have completed the orderina . Extensions in such crises can be riven by 
C . C . I. & E , without consulting the Ministry of Finance (DEA ) . 


3 . Goody to be financed under the credit shou1n1 his of West German origin and 
should be transported by Indian and /or Wext German Vessels .- - In case , the 
German Suppliers anticipate any tifficulty in complying with the transport of 
goods by Indian and / or German Vessels , the services U ! M / s . Schenker and Co ., 
Hamburg may be avaited of, In any cacin priz porn ission for shipment in veg 
sels other than Indian and / or West German must be pihtained before shipment of 
goods. 


4 . Within a fortnight of the placing of orders , arprort (in triplicate ) would 
be sent to the Department of Economic Affair ( prononie Aid Accounts Branch ) , 
Ministry of Finance , Jeewan Deep Fuilding , Pariament Street , New Delhi, con 
taining the following information : — In case un importers live still to place 
orders for a portion of the licence, tho pribilyle date liy whirh the ordering is 
expected to be completed should be indicat in the prilicoii75 i 1 revalidation 
to be made to the C . C .I . & E . 

ia ) Name and address of the importer . 
( b ) Number , date and value of the licence . 
(c ) Value in D . M , of the order placed and accepted hy the suppllers . 
(d ) Short description of the goods to be import-r!, 
( e ) Name and address of the suppliers , 
( f ) Expected date of completion of deljvering 
( g ) A schedule showing probable dntes with an ounts 12 which payment: 

under the contract will fall due, 


The above information should be accompanied by a request to open a special 
letter of credit on the Dresdner Bank AG ., Jungfornijeg Doutsche Bank A . G .. 
Hamburg, Bayerische, Verenisbank Muenchen or commerzbank A . G ., Frankfurt 
( as in Annexure I) and with a Bant Guarantee from a Scheduled Rank authoris 
ed to deal in foreign exchance, in the form as in Annexure TJ. The Bank Guaran 
tee should be for an amount representing the runee cquivalent of the vaule in 
D . M . of the proposed letter of cre: lit. The prevailing rompozite rate of conver 
sion be applied for establishing the bank Guarantee . The current rate is DM J 
Rs. 1 :894 , 
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5 . If the Bank Guaraniee contemplated in part 4 , is found to be in order, the 
Ministry of Finance , Department of Economic Affairs (Economic Aid Accounts 
Dranci ) will issue a letier ul authority to Dresdner Bank , Deutsche Bank AG . 
Bayerische Verenis bank or Commerz bank A . G . as in Annexures IV , authorising 
payment upto the spevined amount to the German suppliers on the basis of special 
letter of Credit by the impo . tel s Laila in Inald . A copy of such authorisation 
will be sent to the Indiau liuensee . Ine original letter of authority along with 
a copy thereof will be sent to til Dünk Jueuung the etter or credit asking it to 
submit the original lette : vf wil . Illy to the dresdn . Bank , Deutsche Bank AG 
Bayerische Verenis bank or Commorz bank A . G . along with the Letter of Credit, 
opened by it. Such direction viis Le as in exuie iii . The validity period of 
the Letter of Authoriíy will de Just l 

mined by beauctina six months from the 
date of expiry of the corresponung bank Guarantee . 

6 . The Letter of Credit on the Dresdner bank , Deutsche Bank AG Bayerische 
Verenis bank or Commerz bank A . G . should be opened within thirty days from 
the date of the issue of the authorisation , under intimation to the Senior Accounts 
Officer , Department of Economic Alidirs , Ministry of Finance , Jeewan Deep 
Building, Parliament Street, New Delhi, 

7. The payment to the Suppliers will be made by the Dresdner Bank Deutsche 
Bank A . G . Bayerische Verenis bank or Commerz bank A . G . on collection of re 
quisite documents and statements. The negotiable set of import documents will 
be sent by the German Bank to the importers bank in India , along with an advice 
Note giving details of the ainounts disbursed and the dates of such disburse 
ments . 

8 . Within 10 days of the receipt of these documents , the Bank in India shall 
arrange to deposit to Governnient account indicated in para 9 below the rupee 
equivalent of the amounts disbursed to the suppliers , calculated at the prevail 
ing composite rate of conversion between DM and the rupees along with interest 
@ 6 per cent p . a . for the period between the date of payment to the suppliers 
and the date on which the rupee equivalents are deposited . The current com 
posite rate is 1 D . M . Rs. 1 . 394 . It wil be the responsibility of the bankers to 
arrange for the deposit of these amounts before the import documents are handed 
over to the importers . 

9 . The deposit may be piade either at the Reserve Bank of India , New Delhi 
or the State Bank of Inuia Delhi or rerutted by means of a demand draft in the 
name of A . G .C .R ., New Delhi, The Head of Accounts to be credit is " T - Depo 
sits and Advances Part II Deposits not beiring interest - Civil Deposits - Deposits 
for purchases abroad under the " Direct Payment Procedure" under the detailed 
head . " Deposits for cost of supplies and equipment obtained under German Com . 
niodity Credit for 1966 -67 . 

10 . One copy of the challan from the lieserve bauk of India or the State Bank 
of India , or intimation regarding the submission of Demand Draft to AGCR , 
should be sent by the Bank which gave . . . 

i . Senior Accounts 
Officer, Departmeni of Economie Alzirs , 

. : " . " Jeevan Deep 
Building, Parliament Stieet, New Delhi- 1 , along with a forwarding ). Iter giving 
full details of the Advice Notes received from the Dresdner Bank Deutsche 
Bank A . G . Bayer Verenis baik or Commerz bank A . G . 


ANNEXURE I TO API ENDIX I 


The Senior Accou .a s Officer, 
Ministry of Finance , 
Department of Economic Affairs, 
Jeewan Deep Building , 
Parliament Street, 

New Delhi-1 . 
SUBJECT. - Import of . . . . . . . froid Vest Germany , under West German 

Commodity Credit for 1966 -67. 


in connection with the import of . . . . . 

. . . . . . from West Germany 
r the above credit , we furnish the following particulars to enable you to 
che authorisation for opening a letter of credit through .. .. .. .. 

.. .. . . . on The 
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Dresdner Bank A .G .. Commerzbank A .G . Hamburg, Deutsche Bank A . G . Ham 
burg, Bayerische Verenisbank Kardinal Faul -haber , Straase Muenchen or Com 
merz -bank A .G . Frankfurt. " The ordering for the balance amount of Rs. . . ... .. 
is expected to be completed by . . . . . . . . . . . . . . . 

( a ) Name and address of the importer , 
(b ) Number , date and value of the licence . 
(c ) Value in DM , of the order placed and accepted by the supplicrs . 
( d ) Short description of the goods to be imported . 
( e ) Name and address of the suppliers . 
( f ) Expected date of completion of deliveries. 
( g ) A schedule showing probable dates on which payments under the 

contract will fall due. 


. The Letter of Credit will be opened through - - 

(Name and 

- - - 
address of thy Indian scheduled bank , authorised to deal in 

- - - and the Bank Guarantee furnished by the 
foreign exchange ) - 
above -mentioned Bank and wlrich has been duly adjudicated by the Collector of 
Stamps, in accordance with Section 31 of the Stamp Act, 1809 , is attached . 

Yours faithfully . 
* Strike out whichever is not applicable . 

( Licensce ) 
Copy forwarded to . . . . . . . . . . . . . . . . . . . . Bank Lid ., for information . 

ANNEXURE ĮI TO APPENDIX I 

GUARANTEE BOND . 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


- 


. 


I 


The J resident of India , 
In consideration of the President of India ( hereinafter called the Govern 
ment ) having agreed to arrange for payments in DM for the import of . . . . . . . . 

. . . . . . . (hereinafter called the importer ) 
under the terms and conditions of West German Commodity Credit for 1966 -67 
and in pursuance of import in favour of the importer against the above -mention 
ed agreemefit , we . . . . . . . . . . . . . . . . . . . . Bank Ltd ., at the request of the importer 
liertby undertake to all ingc to deposit the amounts of the disbursements 
mulle by the Dresdner Bank Jungfernstieg , Hamburg , Deutsche Bank AG Ham 
burg , Bayerische Verenisbank Kardinal Faụihaber , Straase Muenchen or Com 
merzbank AG Frankfurt converted at the rate of 1 . PM – 1. 894 Rs. or the then 
orovailing composite rate of conversion within ten days of the receipt of advice 

T payınents , for credit to the Government account in the manner and against 
the approprigte Heads of Account is indicated by Government of Inglia under 
the said Credit together with interest therein at the rate of 6 per cent, per 
annum , from the date of payment to the German supplier to the date of payment 
of Rupec equivalent for credit to the Government account. The negotiable set 
of import documents received from the German Bank will be released to the 
Importer only pfter the rupec deposits contemplate: d above have been made. 


2 . We the . . . . . . . . . . . . . . . . . . . . . .Bank Ltd . , al 

. . .. ... . . .. . Bank Ltd . , also undertake to indemnify and keep 
indemnifled the Government against any default in payment by the importer of 
any sum that may be due and payable from time to time by the importer to the 
Government at such place and in such manner as the Governnent may from 
time to time direct , such suns not exceeding Rs. . . . . . . . . . . or any part thereof, 
for the time being duc and payable by th ? Importer , together with interest there 
upon at the rate of six per cent, per anulin , from the date of payment to the 
German supplier out of the German Commodity Credit for 1966 - 67. The decision 
of the Government as to any default in the said payment by the linporters , or 
on his part and in regard to the amount payable to the Government by us . . . . . . 
. . . . . . . . . . . . Bank Ltd ., shall be final and binding on us . . . . . . . . . . . . . . Bank Ltd , 


3 . We . , . . .. . . . . . . . . . . . . . . . bank 

. . ..... .. .. . Bank Ltd ., further agree that in case of increase in the 
value of imports or increase in the value of unfulfilled deliverley under the 
contract as a result of change in the composite rate of exchange , the amount of 
this guarantee bond will be adjusted as on the date when the change takes place 
in proportlon to this change . 
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4 . We .. .. .. .. . . . Bank Ltd , further agree that the guarantee herein 
contained shall remain in full force and effect during the period that would be 
taken for the performance of the said agreement/ contract and that it sha ll 
continue to be enforceable till all the dues to the Government under , or by virtue 
Ur th1.3 puarantee have been fully paid and its claims satisfied or discharged , 

5 . The guarantee herein contained shall not be effected by any change in the 
cunstitution of the importer on the . . .. . . .. . . . Bank Ltd . and the Government 
shall have the fullest liberty without eflccting the guarantee to postpone for any 
time and from tirne to time any of the powers exercisable by it against the 
importer and either to enforre payment by the Importer of any of the amounts the 

. .. . .. .. .. . .. . . . Bank Ltd ., shall not be released from its liability under this 
guarantee by any exercise of the Government of the liberty with reference to the 
matters aforesaid or by reason of time being given to the Importer or any other 
(or-bearance , act or omission on the part of the Government or any indulgence 
by the Government the Importer or by any other matter or thing whatsoever 
which under the law relating to sureties shall , but for this provision , have the 
effect of so releasing the. . . .. . . .. . .. .. .. . Bank Ltd ., from its such liability . 
6 . We . . 

. . . . Bank Ltd ., lastly undertake not to revoke this 
guarantee diirins iis currency , except with previous consent of the Government, 
in writing. This guarantee will be valid upto . .. . . .. . . . 

. . . . . . . 
Dated the . . ... ...........day of. . . . . ..... .. 19 
for . 

.... .. . . . . . .... Bank Ltd . 
| Accepted for and on behalf of the President of India 
by Shri . . . . . . . . . . 

(Name and designation ) 
Signature 

Signature 
NOTE 1. - The validity period of this guarantee should he six months beyond the 

final date of payment under the relevant contract. 
NOTE 2 . - The value of the stamped paper on which this guarantee is to be executed 
is to be adjudicated hy the Collector of Stamps. 

ANNEXURE III TO APPENDIX I 


to 
To . 


(Importer s Bank 


ILUUIIIIIIIIIIIIII . 


- 


- 


2 . 


14 . 


II . - I - IT 


SUBJCC1 , - - Import under German Commoditi Crerlit for 1966 -67, issue of letter of 

Authority for ovening letter oy Ciroclit . 
Dear Sir , 

With reference to letter Nu. .. . .. .. . . . . dated . .. .. .. . .. . . .. . . . . . . . 1966, from 
M / S . . . 

... ..., in which they have requested permission 
( linporter s Name) 
for opening a letter of credit through your bank under the German Commodity 
Credit for 1966 -67, I am cuiclcsing the Department of Eronomi: Affairs , Letter of 
Authority No. .. . .. .. . . . . . . . , dated he . . . . . . . . . .. . .. 1966, issued to Dresdner 
Bank Ltd , Jungfernstieg llamburg - 36 , (West Germany ) , Deutsche Bank A . G ., 
Hamburg , Bayerische Verenisbank Muenchen , or Commerzbank , A . G . Frankfurt 

uthurising them to arrange payments up . o DM : ... . . . . . . . . . . . . to the West 
German supplier . This Letter of Authority should be sent by you to the Dresdner 
Bank Lta ., Hamburg. Deutsche Bank A . G ., Bayerische Verenisbank Muenchen or 
Commerzbank A . G . Frankfurt alongirith thie Leiter of Crcdit opened , by you . 

2 . You are hereby authorised to open the Let . cr cf Credit for an amount not 
exceeding D . M .. . . . .. . . . .. .. . .. . . within a period of thirty days from the receipt 
ot this Letter , under intimation to this Department The date of expiry of the 
Letter of Credit should not be taken more than 30 days i ! ler the final date of 
shipment as stated in the relative import licence or the date indicated in the 
Letter of Authority whichever is earlier . 
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3 . You are requested to deposit the rupee equivalent of the DM payments to the 
German suppliers in lerms of the Guarantee furnislied by you , within 10 days 
of the receipt of documents, from the Dresdner Bank Ltd ., Hamburg , Deutsche 
Bank A . G ., Hamburg Bayerische Verenisbank Muenchen or Commerzbank A .G . 
Frankfurt. The Rupee equivalent of the amount disbursed to the suppliers will 
have to be calculated by applying the prevailing composite rate of conversion . 
The current composlle rate of conversion is DM . I - Rs. 1. 894 and any change 
in this rate will be communicated tu you es and when it takes place . Interest 
@ 6 p . a . for the period between the date of payment to the suppliers and the 
date on which the rupee equivalents are deposited is also required to be deposited 
to Government account. It zuill 11 . Ir iesponsibility to arrange for the deposit 
of these amounty , before the unparallents are handed oler to the importers. 

4 These amounts should be deposiied either with the Reserve Bank of India , 
New Delhi, orton State Bank of Indici, Delhi, or remitted by means of a demand 
draſt drawn on the State Bank of India , New Delhi in favour of A . G . C . R ., New 
Dehi. The Head of Account to be credited is " I -Deposits and Advances - Part II 
Deposits not bearing Interest- - Civil Deposits - Deposits for purchases abroad 
under Direct Payment procedure under the detaileri head " Deposits for cost of 
supplies and equipment obtained w er German Commodity Credit for 1966 -67" . 

5 . One copy of the challan cr intiination regarding the submission of Demand 
Draft to AGCR should be sont li yo l] to the undersigned , at the address given 
below , alongwith a forwarding letter giving full details of the Advice Notices 
received from the nominated German Bank . 

The Senior Accounts Officer , 
Ministry of Finance , 
(Department of Economic Allairs ), 
Economic Aid Accounts Section , 
Jeewan Deep Building , 
Parliament Street , 

NEW DELHI- 1. 
Kindly acknowledge receipt. 

Yours faithfully , 

Senior Accounts Oncer. 
Copy ſurwarded to M / S..... 

. . .. . .. . . . . . . lor information with 
reference to their le ter quoted above . 

ANNEXURE IV TO APPENDIX I 

Ministry of Finance 

GOVERNIMENT OF INI IA 
( Department of Economie All airs ) 

New Delhi, the . ..... . . . .. . .. . 1967 
TO 

Tlie Dresdner Bank A . G , 
Jungfernstleg , Hamburg , 30 , / Deutsche Bank A . G . Hamburg 
Cominerzbank A . G . Franklurt / Bayerische Verenisbank 

Muenchen ( Federal Republic of Germany ) . 
Dear Sirs, 
SUKJECT : - Proceuure for payments to Geit : Siplier i through the Letter of 

Credit Cort Deposit Accouit 2011h 1104 under Commodity Credit for 

1966 - 67 jr .,n the Federal Republic of Gerincny . 
In accordance with the terms and conill ions of the above procedure , agreed 
upon through lotters No. . . , . . . . .. .. . . .. . . .. . . .. .between your Bank and the Chief 
Accounting Oficer, High Commission of India , London , we hereby authorise you 
to pay an amount of . . . . . . . . . . . . DM to . . . . . . . . . . . . . . . . . 1 for covering the 

(Name of the Supplier ) 
import of under the letter of credit to be cpened by. ............ . .. ..... 

(Name of Indian Bank ) 
for covering the import of . . . ..... . . . . . . . . . .again Contract No . . . . . . . . . . 
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2. After each payment, the shipping and other documents ( negotiable ) may be 
forwarded direct to . .. . . . .. .. . 

. . . . . ... . . . and a payment advice 

(Importer s Bank ) 
alongwith one set of documents ( non -negotiable ) sent to the undersigned for 
information 

3 . Your banking charges under the above letter of credit will be settled directly 
with you by. . .. .. .... . . .. . . . .. .. .. . . . . . .. . ... . by Yemittance from India . 

(Indian Bank ) 
4 . This Authority will remain valid uplo ....... 

Yours foithfully , 

A . V . POULOSE , 
Controller oť Aid Accounts 


I - - , - LILULU 


HIIHIIIIII 


or 


S . S . GAUBA 

Senior Accounts Omcer. 
APPENDIX II TO PUBLIC NOTICE No 59 -ITC ( PN ) / 07 DATED 7- 7 -1967 
Conditions for licensing private sector imports of the value of Rs. 50,000 or less 

under Commodity Credit from West Germany. 
1. These conditions will be applicable only to Private Sector Imports where 
value of the licence is Rs. 50 ,000 or less. For value above Rs. 50 , 000 there is 
a different set of Licensing conditions. 

2 . The licence will be issued with an initial validity period of 3 months, firm 
orders on CIF or C & IT basis must be placed on the suppliers in Germany within 
three months from the date of issue of the import licence . 

3 . Where orders could not b placed within 3 months the licence may be 
submitted for revalidation during the 4th nonth giving reasons for delay in 
placing order and indicating the date by which orders wouli be placed. Such 
requests will be considered on nerity by Chief Con roller of Iinports and Exports 
in consultation with the Ministry oť Finance ( Deptt. of Economic Affairs ) . The 
importers who are able to romplete placement of orders within the three months 
period stipulated above can however sock suitable extensions in the validity of 
their licences , based on the delivery schedules given in the contracts , as soon 
as they have completed the ordering Extensions in such cases can be given 
by C . C . I. & E ., without consulting the Ministry of Finance ( D . E . A . ) . 

4 . Payments against this import licence can be made to German suppliers 
for goods and services to be imported froin the Federal Republic of Germany. 
Any payments towards Indian Agents commission should be made in Indian 
Rupees to the agents in India . Such payr ents will, however, be charged to the 
licence . 

5 . Payments against this import licence may be effected through normal banking 
channels by opening commercial letters of credit through authorised dealers in 
foreign exchange and should be completed by 30 - 6 - 1968 . A copy of the letter 
of credit should be sent by the Bank conr erned to the Senior Accounts Officer , 
Department of Economic Affairs , Jeewan Deep Bulding , Parliament Street, New 
Delhi. 

6 . The letters of credit mentioned in condition 5 above should stipulate şub 
mission of an additional set of import documents (Non -negotiable ) comprising 
" invoice" " bill of lading " and a " certificate of payment of supplier" for use 
by the Ministry of Finance . As soon as the payments to the suppliers are made 
under the licence , the Bank opening the letter of credit should send the set of 
documents mentioned above alongwith a statement in the proforma given in 
Annexure I to the Senior Accounts Omcer , Ministry of Finance (Department of 
Economic Affairs) , Jeewan Deep Building , Parliament Street, New Delhi. 

7 . Goods to be Ananced und - r the creclit should be of West German origin 
and should be transported only 1.71 Indian and or Federal Republic of Germany 
vessels . The licensec may advise the German suppliers at the time of placing 
orders that in case the German suppliers anticipate any dificulty in complying 
with this condition recarding shinment of cargo . the services of M / s. Schenker & 
Co ., GmbH - 2000 Hamburg 11 , P . O . Box No. 320 , Beiden Muhren -5 , Hamburg 
(Federal Republic of Germany ) may be availed of. 

8 . Licenca holders should ensure strict adherence to all the above conditions. 


- 
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ANNEXURE TO APPENDLX II 
Loan Agreement for Commodity Credit from West Germany 


-- 


- 


Date 


Importer 


Licence 
No . and 
dale 


Exporter 
Name 
regis 
tered 
office 


of 


Description 
of goods & 
their cate 
gory . 


| Date of Name & 

shipment i lag of the 
and place Vessel 


Gross No , and Invoice 
Weighth date of amount 
Cargo Invoice FOB 
Nos . 

DM 


pay 
ment 


Invoice 
amount 
CF OF CIF 

if freight 
charges 
ins. 
premium 
eli gible . 
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P . D . KASBEKAR , 
Chief Controller of Imports & Exports 
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